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"PDJH &HQWUDOH K\GUR«OHFULTXH GH O $6%$ GH 6DLQW ¢






U<VHDX G LULL) DVIRQ

9RXV YRXV DSSUAM ¢ SDUFRRXUL®1 JXIGH SRXUW@FKIUE XQ S

GH WUELQDIH VXUXQ UMDX GLULLIDWRQ 6DFKH VRXWM R TX LOH MM
XQ JXIGH VP LDWH SRXU FKDFXQ GHV UMDX] WXIYDQW  HDX[
X\kHY HDX SRIBE®! QHIH GH FXGMUH &HIBLQV SRIQNV VRQMP LOLLHY
P DIV GDXWHY GYH.IHIVQK«MW SDV ¢ GV @LH «JDBP HOW

-55-*$7-21
& HWVXQ SWRF« G« DUM IHHO FROMMWEOQWE DFKHP LOHU GHDX YHUY GHV FXAQXUHV DIUFRGV

/ LWL DAWRQ HWAWRXP IMH ¢ DXVRUVDMRQ ( Q SUQASH ®1 SU«® YHP HQWG HDX HVADXVRUM« HOWH
P DUW/DX RFPREW

+<59%
/| KGR «GPMAW VXU WWDX] DOWIRSMN«V +<5% FHW O SRVDVMRQ GH OG«QHUIH

SRWQH®@ FROQWAQXH GDQV GV W«WHDX[ GHDX H MDQW HQ WDV RWP DOQW® |RUFH GH
CHDX HQ « GIPVUIFLV¢

382 (70 -&52 &(175%/ (6

/ HV SIFR HWP IELR FHOWDBN VROAGHY LOWDAMRQV GH SLRGXFRQ G « BIRLFIW K\ GLDX@TXH

GH | DLEE®! SXMDQFH ( @V LHOAHQAGDQY @ FDWJIRUH SHWM K\ GIR«BPMEW HOAH N HW
0: GHSXMDQM s poMD® SXMDOFH N:

4 0FRRFHOMDBI GH N ¢ N

/ K\GUR«OHNWM QB kWHG XL U U L JDHAXWRIQ L GH U HPRHOQHA/Q
XWLOLOMHBQWO2aYHMKAQWR UV X © 5 « UL RGX D X HQ

GHPDQGXQWD XWRULV®MEIRRG X FWLR\@ UR «OHNWULHG M

SU«O2YHRHGWHY®H/ HVHU YARD DRUFBEHXIOXG LUULJBWXBQ
SURGXGH®B «OHFWUHE@RYYHE GIIPD\D QX\WQLP SD PW L Q GUXU
OHFNLOLHXTXDWLTHW\WG LV SRQLEHDIDWKY VR XRIEHHD X/ H
SU«O?2YHBHD@WQPLOLBKHKXXDW LLKMKHQG ¥WMEX W R ULLY aD SD \G H
QRXYHO LPSDFW HQYLURQQHPHQWDO

//_7RXWHIS‘RFLX/WXUEIA/QFHXM/PH)QQ_«BHVW«FHVVGI:I(EJHPDQG(I-QLH
QRXY HDOXOWHR U L GBSWLRIF MR HIFRXYUDRWILRI®H DX

-0 DXUBRQGEHXGURIGNNDYW QWHFDWU«FDWHWVPSDFWYV

HQYLURQQH PGIRW B WK «WXGH@DSOLTRIG « WXGRQF
SOXV GH IUDLV



—-GIVBRVVLEESODPHUHL QVWDOKOGWRRQHFWIQXXHHXQWWRLWV
VWUDW«JIJHFKRB«SHQGUDQFLSDGCGHPWMRSRJIJU BSWHR UHWR L UH
GHV SRVVLELOLW«V GH WUDYDX]

9RLFL XQH SURSRVLWLRQ GH GHX[ FDV IU«TXHQWYV ' DXWUFE

7XUEIOHUG 1 X[ GX FDQDOG LULLIDARQ
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/D QPHWMW GXQ UHWWGDQV VH STTXH GDQV ®f FDV R» VDRXWM DX SW®YHP HQW
GLULIDAWRQ H MBQWXQ DXWH SU@ YHP HOAXU @ S«URGH KRU/ LULLI DARQ
&H UHWMOQHWSDV A VWP DT XH ( Q UHYDQRKH LCHQWDIQH GHV SURF«GXLHV SOXV RXUGHV
GH G«P DURKHV DGP LQMADWYHV HW G «\WGHV

/ H FDSVUH DIP HQWM SDURLY XQ EDWIQ GH FR®PM ( WD FRQPHOWDMRQ GH G-DX GDQV
XQ @X SHWP HWGDYRIU XQ G«ELNSOXV IRUNTXDYHE G P S® SW®YHP HQWGHSXLY @
VRXUFH & HWKQH P MH HQ FKDUIH  DUNLFLHD
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$XWHV YDRUVDARQV « QHLI « W XHV SRWE BN VXUXQ UVHDX GLULL DARQ
SKRVRYRGA XH VRIUH VXU®! EsWP HQWK « EHLI HDQWD WLELQH

|_|/'“ N )
o ?j o  SKRRYRORA XH | WDQMXUFDQDO —
. 0 I «QHU «WIXH YDU« HQYLVDI HDE® \\\

®8QIOX[ HISORLWDEOH
a XQHKDXWHXU GH FKXWH LPSHEMY DPORWH P RX SOV

a HW RXGXQLW LPSRUWDOQW(QAWH OVHW OV RXSQXV

3 SXUVDOHN @
J PV @FQ@UMRQGHD

RX 3 TV + SHDQWMXU
TY ' «EMWYROP ITXHHQP V@
KWBV K\ GRWIEICH QIR SRIMOMHOHOHUIHITXH GXOH FKX\W GEDX. | K pyiAXUGH FKXWASP @

. UHGHP HOWNS> - @BDU Gl DXW
t> IDSXLVVDQFH G XQH PLEFUFRHOBQGHI B A K]

SDUDPaWAMHWKDXWHXU GH FKXWH HW OH G«ELW

® 2EWHRQH QRXYHOOH DXWRULVDWLRQ GH SU«O2YHPHQW
a /D VLPSOH GHPDQGH G DXWRULVDWLRQ GH SU«O2YHPHQW
([HPS® /MM 6 $*(
S&RAUAMIWE VHQ DP ROANBY VHMBEHV IOMKAMX WY/ GHD' ' 7 SRXUYIW VHQ DWXUHJ

6 DVWXUHUHEHNVOELOLW« GX SURMHW
a bGDSWHU OHV LOQYHVWLVVHPHQWY ¢ OD SXLVVDQFH GH O

)DEGISXMDQAH N SURVAWIDEGI VLWV SHX GLOYHWAIAMHP HOW GH G«SDUWV
30V @ WLELQH HMBXIMDQM SOV LOHNHQYIVDI HDE®! GH I DILH GH BXUGV LOYHMIAMP HOW

4 HW U«IOXFRKROH GH SRUWDJH
| HFEKR GX P RG* BIMUGTXHLP SDAM @ FDSDRAW GIQYHMAHP HQW
® EWUH DQLPKROG RXK@W « S RIRIMWMH X H
4 6 HQWR XU KU GUV DJXal UBYRL UDXSEH W HSRXU OH VXMHW

/ HV SURMW VRQAFRP S®[ HY FDULSY QPHMWIQNGH VDGDSWUS O DMEBIQW
3RXUBQWELHQ P HXV/LOY SHXYHWARH WV HQUFKIADQW SRXUGH WULVRLLH
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*«Q«UDOHPHWER®HIBVVRFLDIWQRQNVDOWRULYVESTKVYRQMFKDUJH
GX VHUYLFH SXEOLF G LUULJDWLRQ (OOHV RQW OH FKRL[ G}

'« YHORSSHPH
XQ WLHUV LQY
“QYHVWAHP HQW 3ULVH GH SDUWLFLSYVRHL oLVH ¢ GLVSR

SRUWDJH HQ &R G«YHORSSHPHQ

VXSSRUA VHXO SURGXFWULFH SXEOLT) IRQFLHU HV
3RWEIOY GHG«@JIXH| G (Q5 RX DVVRFL« G XQ| LQIUDVWUXF\
@ JHWMRQ G LQW«U-W G«YHORSSH

o —OQHVSDV WDLH TX XQ FDSVIH VRIWHP S®\ « SRXUGLLI«UHQW
XVDIHV LULIDVIRQ HDX SRVDE®! QHLIH GH FXOXWH ' DQV
FHWH K\ SRWEVH & SIRMWSHXW-WH SRUAE ¢ SOMHXUDY HQ
DWRFLDQWEBHV VI @LLHV GHV GLYHUHV FRP S«\VHQFHV

e ' HVSIRMW FLYR\ HQV FRRS«DVUV «P HUHQAKQ SHX SDURXW
HQ ) WDQFH GDQV®I GRP DIQHGHV( Q6 FHV QRXYHDX[ P RGHV GH
SR HV SHXYHQWAWH LOWUWDQW ¢ FUHXVHU

FSHBWWQVHU HQ DPRQW ¢ WRXWHV OHV «WD GX SU
FSHVWW DXVVIDXkIPREKQW OHV SOXRIBUR/SLP HU
SHUPHW G DVVXUHU OD IDLVDELOLW« G2V OH G«SDUW HW O
48(/48(6 "'<(6 '( 020(176 3523"&(6
5 5 HWUKPKUDVRQ U<QRYDVRQ WDYDX[ VXU®N FDODAVDVIRQV GX UMHDX GLULLIDARQ
‘&

3WRIWJICHD® G QDP LTXHGHWDYDX] SRXUSRUMUIXQ SURWINGH WUELQDIHHQP —P H
WP SV &HD SHP HAGHP XWDOHUIGN FRVAN HAJ«QeUHIGHY UHFHMA UGXLLH BV
| DRMUHY «BRMTXHY
5 &KDQIHP HOWGH @ IRWP HGH G5 6$
8 QRQ HOWH SOMBXWY/$6$  $FRXHOGHQRXYHDX[ P HP EUWVDX VHQ GHCB6$ + i%

| HAKDQIHP HQASH.P HAGH UQYHIMUD JHWRQ SOV JEEDBIGX 63 HQ\ LQAILDOW
XQHAEP HMRQ SIRGXPARQ G «QH.IIH GXUDE®
(QRXWH @ UXQRQ GHSOVGHP HP ELWVSH.P HAGDXIP HOMU® FDSDAW
ILQDQA2 LHGH 6%

5 5«SRQGH ¢ @ VRAFWIVRQ G DXWHV DPAXUY H SRIVIDQWB P P H FDSVIRIH m
/ XQRQIDWD IRUFH @ FDSDAW GHILQDQRHP HONAAGFXS@H 3~




PYHF OHV LQW « LDHFF\DL\W SIRIXQD
U«DOLVIBWLQR G URRMWRH DX[ DWWHQWHYV GH

FKDFXQ)OXLGLILH OHV G«PDUFKHV HW OLPLWH OHV ULVTXHV
G DOORQJHPHQW GHV SURF«GXUHYV

a SU«YHQIVHIOHMFHY GH O «<WDW

$HRP SDIQH®V SRUMXLY GH SURVIV FROWHOFDGDIH GHY SURRGXUHY | DMVDELDW UJ P HWILH
"QRWP HIGV\HXMBEV

4 3UHQGUH FRQWDFRMWBXHN @R¥FDX[ GH O «QHUJLH HW GH O
6(0 BBV "7  IQI«QHIHGX' «SDUMP HOW 7(  \ QAFDWG«QHIIH@FDO
UXUHDX[ GAMGHV &/ $7( $IHFHGHODX $' (0 (
4 &RPPXQLTXHU FYWR QW
"QRUP HJSRXUI DYRUVHUFFAHSVBELDW GX SLRVAW
"Q RUP HUGDQV®I EXWEHP ROMUXQ SURVANAVR HO

a4 3UHQGUH FRQW MRV LDHYHWF SR U W H XTUXL GH SSOURRLMHHVQ W G HV
LOQVWDOODWLRQV VLPLODLUHYV

&DSWUGI HRXUGH S«UHFH HAVH | DILH FROHMUGDQV BN GeP DURKHY

SRXUSQV GH G YRIUSQQH H

<&26<6730 (121 (- +$867") 35¢6(17"' $16/ ("' <3$57(0 (17

$FWHXUV SXEOLFV $SFWHXUV PUWWHNWVWLVVHXUYV
$FFRPSDJQHPHQW DFFRPSDJQHPHQW

SRWHQWLHOV SDUWHQDLUHV ILQDQFHXUV

SIHQFHV HW VHUYLFHV GH O A SYLT«Y
Q QYHORESHXUV VS«FLDOLV«V HQ K

$XWUHV '"«YHORSSHXUV VS«FLDOLV«V GDQ\

FLWR\HQV

OYXUHDX] G«\GH
H &/$n(



([ HP SOV WKHYP DIVDQRQ P DV

' DQV BN DQQ«<HV SOMHXLY $6$ RQNGAG« GH VH UHILRXSHUSRXUDXJP HOMU
®XU FDSDAW [LQDQA2H HW P HQHU XQ SURMIW GH UHVAKPMUDARQ GX  UcHDX
GIUIDARQ  $IOL. HWWQ<H B QRQ GHV $6% GH $ 3RXU ILQDQFHU ®f SLRWMWGH
UHVAKPMUDMRQ (B QRQ D GeAG« GH G YHRSSHU XQ SLRMWGK\ GLR« BIFWEW VXU

VRQ UHDX

3XLWDQFH LOWDARH VKUELOH GHO : K DQ
) LDQFLY N: FHD FRUHVSRQG ¢ (IP HMAMRQGH IR\ HWY KRW/
FKDXI 1 DIH

3LRGXPRQ DQQXH P R\ HQQH

/ D SLIRGXPARQ HLLII X@ UH HQ | RQPARQ GHVVDVRQY
/ DQQxH GH Ve FIKHUHWH GH D «W P RIQVUHQEE®! TX XQH DQQ«H SOV UFKH HQ HDX

02'S(<&2120748( 5(9(17( 7$5") ' $&+$7 +

D—WHGH+

' XUcH GH YIH
¢ DV

$ QRAFMDVRQ CH ® UHWVWKPXUDARQ GH VRQ WWHDX GLULIDWRQ @B QRQ GHV $6$ % D

SRUX XQ SLIRMWGH P IRLR FHOAD®! 8 QH

6(0 6&3 GBQRQ GHV $6% GH % HWD

&RP P XQH % RQAMFR@ERU« VXU B SIRMWHWRQM U« XQ * «  JURXSHP HOAGLQWU-W

«HRORP TXH SRXUSRUMU® WkDO/OWRQ GH

OP [FR FHOAD®

\ 02'S(<&2120748( 5(9(17( 7$5") ' $&+$7 +

/ $6$ GX &DQDCE: DP LV ¢ GIVSRMMRQ VRQ I RQAHUE XOH HOAHSUVH GH SLRGXPARQ

GK\ GLR«GFWIAW FDUH®I | DVDIWDAH ¢ GHV

GLLI LEXOYV 1 LODQA2 LHV 1P SRUBQWV

\ [28$721 &2175%7' 2&8&83$7"21 "' 8 7(55"72"5(

GXUWH

DQV

XWIDVDARQ GXQH 7XUEIQHWSH . DSS@Q

KXW HWSWIHWRQ HOWH HOAMH HW P FDU | 3XDADOQFH LOWD@XH N




O-PH VL OD SHUVSHFWLYH GH WXUELQHRRO®E8ABP{ G HVULJIJDW
VROXWLRQV WHFKQLTXHV H[LVWHQW PDLV LO IDXW SUHQGU

a 1 RV GRSSRUMXQW 2 SWRQQHO HUEH
6H IDILH XQH SUHP EH IG«H VXU XQ MW SRWIQWHO 3uzsmf< SUJS(;\,{[-KLDYX&/ND:\M(U/

LGHQW 1« 9% 683 7

a <«VWGH GH | DIVDELOW¢ 2 EQDWIH
O«UllHU TXH G SWIRWMWW IGHOQWI« HW IDMDEG! 3RWMELQY CHVXEYHMRQ

WIFKQTXHP HOW VDQV UHP HWMH HQ FDXVH @ VYIDELQW SDUs' (0 (
«FRQRP ITXH

4 /DVXLELQH /

f e +DXWH FKXWWHELQH 3HOWRQ
/ DM QRQ

-G«DOBRXUGNV RSRIWDSKIHY GHP ROMMIOQH HW

:mm OV JURWHV KDXWAXUY GH FKXWM

WSHVGH

WU e YDVVH FKXWH 9LV R\GUDXOLTXH
;i:&“" _G«DOSRXUBN J LRV GEIW HVEDWH

J (DoAY KXW

a /HMWWAP HGHE\ SDW
- BVWQGLVSHGWEOHRQU\VW2BHE\ SDERXW DVV)GUIHBBULRULW «
GH O XVDJH G LUULJDWLRQ YRLUH DX[ DXWUHV XVDJHV H[L

& HWE GILH HQ FDV GH P DIQMQDQFH RX G\ M RQPARQQHP HQWGH @ WWUELQH L0 DXW
SRXUYRLWDWXUHUXQ FKHP LQ DOWUQDW GX | X[ GHDX YHW/ ®f FDQDOG LULLI DARQ VDQV
~VWH REQJ « GH SDWHUSDU® WLELQDIH

a /HP DWUHO
e '«JULOOHXU GHWMVIERPHXAH ILOWUDWL !LFDFH

3 RXUXWMUFROWH GV UVT XHV G REVXPARQ GH @ VXULELCH



4 /DP DIOWIQDQFH

SRUWDJH VHXO
e JRUPHIHYV «TXLSHV WRIFIGQDKANKMU

8 QH P DXYDIVH P DIQWQDQRH SHXWHQUI HQGUHUGHV SHUMV GH
HQGHP HQW

'‘DQV WRXV OHV FDV
e 6\VWaPHSGBRWDJH ¢ GLVWDQFH

) DAOM @ JHWMRQE\ SDW«H GX 1 X[

a [/ DEWw

/D WXUELQMWGORLIMKEHUJ«H SDU XQ EaWLPHQW

e —QW«JUHU ODXWXHIEQ GHXQ EasWLPHQW H[LVWDQW

e 6LQRQ

o 3HQVHU ¢ O LQW«JUDWLRQ SD\VDJ2UH GX EaWLPHQW
)DL WDHNV W H GWOL RPS O D QGWWEWWR © HH@W HD W X U D
=1-()) =+ HWF

3UYRIUGHV «WGHV HQ SOXV HQ | ROPARQ GH
QHOYLLRQQHP HQG DFEXHOGX EaWP HOW

o 6L P SDV EHVRLQ GH SHUPLV GH FRQVWUXLUH

a /HWHRWGHP HWGRMTXH

6HRQ QP SODOMMRO GX VW ®f | *URV WUDYD
WDFFRUGHP HOWSHXWDYRIU XQ FRyay | UPFFRUGHP

P HVDQW ¢ P DO OTXLDEWH 30XVLHXUV Gl 8QH GL]DLq 4XHOTXH
| LODQFLHUGX SURMIW PLOOLHUV G| PLOOLHUV |PLOOLHUV

7UDYDX[ PR|BHX GH WU

0 =P HHQ FDV GDXVRFRQVRP P DARQ 3DLDP 2 WH ¢ SUHQGLH HQ FRP SWM

3 RXUARQQDMWH BV SRWMV GH WIDHRUGHP HOWFDURIUWDSKIH IOMDRRYH
& KW8V  GDVID HQHGLV | U SDIHV FDURIWDSKIH GHV LHVHDX[ FRQWAQX WBY

SWHMQARQ HQ | RQPARQ GX | RQAHUVXUBITXHOH [ HIRQABN WDYDX]  LOBHXW
~WH Q«PHWDILH GH UHFRGIUGN DXVRUVDMRQV GH SDWDIH
' «P DUFKH ¢ ELHQ DQWFLSHU
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/ H 1LODQPHP HOAG XQ SURMMQ«FHWIVWM GH FHUDHUCDP SBIXU GHV G« SHOVHY EHVRIQV ILQDQAHWY ¢ FRXUNV
WP H P R HQ HWRQJ WP H

(Q RXWH SRXU DWXP HU WXV AV 1DV ®f SRUMXU GH SUIRMWGRIWILGHOQW IHU GV VRXUFHV GH
I LODQFHP HOWT X LOSHXWVR@FVAU / D FOSDAW ¢ DWXP HU GV IQYHWAHP HQW LHSRWH DXWWL VXU G

KR GX P RG® «FRQRP ITXH YHOW DXVRFROQWRP P DWRQ ®RFDWRQ DIOM. TXH @ IRWP H MUGITXH GH
JHWRQ GX SLIRMW R DWRQ GH VRA«W WJIH EDIO9RIUO ROVEIAIH MUGT XHHN RXYHLDORHS

-0 DXWGROQF FDBXGIUM VAP SV GH LHVIRXUVXULQYHWIMVHP HOW HQ | ROPARQ GH WXV FHV SDUWDP 2 WHY

' <3(16(6/=(6, /<0 (5% (1& "<«3(16(6" (75%$9%8; "<«3(16(6"' (;3/27%721
* $02% DMWBQFHC P DMAMH  * ' «SHOWVGHIDARWGHP HQWe  $WXUDQRH
GRXYWDJH " DQVOIP HXUGVHDY HOAH © —PSﬂW\Ml‘NH\N
e $02( DMWBQHH¢ PDMMH  HW VHBQMP SBXUGH  LHGHYDQR
G XYWH \ADYDX[ e 0 D_Qﬂm:H
. )LDV GNGHY o ' «SHQHVGTXISHP HQWHW
o GH IDVDELDW J«QHAYIO 6H LDSSLIRAKHUG XQ %
o K\GLRBILTXHV " LIAGIC AKUIHUFDUYDUHWHBQ  VS«ADDQA HQ LQJ «QUIHUH
OV LQHIAHP HQNV WIKQT XHV 1QDOQH2 IH SRXURKLLIWHU
QFHWDILHY ¢ UDDHU F'gg:ﬁ;"&ﬁg&‘?
FRQMXPMRQ DELL v

' DSV GHV SLRVIW LHOFROWKY BN FRYAN GLOYHRAHP HOW
LDV G «\VMGHV HWG«SHQVHV WDYDX] SUQASDBP HQW«VBLHQW

MWK« HQWH HW P L@RQVG +7

r“‘ -—B[LVWHR\H@ARXILQD QFkGBW RMMA W S SRQ WQ GSW R S UKWV

800 SU-WWUJIHQW XEW HQWLRQYV

/ $33257)Q1L'6 35235(6 )

e QURZGIXQGLQDQFHPHQW FLWR\HOQ ﬁ"'

e &DSDFUWKBVWLVVHPHQW GH O $6% FRPPXQH

@SW«VDXFRQ\H.(IB«SDJMDI-Q/D@I\/ & 7 1QI«QHUH ERQMH@ HDFRFRP SDIQH @
WULMRUD®! HWKQ DSSXLGH JHRQ DGP LQMADWYH HWEXGJ «VlLH =y JHMARQ HLODQHE LH GH SLRWW

e $SSRUW HQ FDSLWHOOLORWBHSHQWLFLSDWLRQ ¢ XQH VRFL«\

0 XOASTDWRQ GHV IQYHWAHXLY, e 6(0 GHSWRGXPWRQ G«QHULH ®RFDG
— ¢\ QGEEDWG«QHUIH

o SXEQV G«SDUMP HQWFRP P X(H
e $YRLU UHFRXWVHUUX LQYHVWLVYV, M SUY<H WOTXH
QOYHWMHXCBRXU® SLRMW +\GLRWRGIXP +\ GLRZ DIW

o SIRMMAVR HQ ( QHUIH SDURI«H



a /(6B35&76 $WHOARQ VLLHRXUVXUIQYHWIMP HQW - DQV

e 3U-WV EDQFBREHXQW FODVVLT X H/IXHGHHXVGVERTXH

e 3U-WND DOLPHQMIFWER QFHRX U DRDWWAR F &&S H PS U X GWO D
VRFL <Y HUNDVVRF LR UWGHO OF U « D WE RAWR F L « W& VFD O LW «
WUDQVSDUHQWH

4 /(6B8%9(17"216
$WW HQ WIRRM RIOUVMHGHPDQGEIHBI QDPRQW Y D GW
FRPPHQFHU GHV WUDYDX[ RX GHV «WXGHV VHORQ O D

$LGHV SRXU OH ILQDQFHP}
GH IDLVDELOLW« $LGH SRXU OD UHYHQWH G

70Ul GHWDRKDY
RE@« G FROAMDW  EL

e 2% REQIDWRQGDFKDW LQWIDADMRQV QHXYHV GXQH
SXMDQFHGH N PD[IP XP

3MIRQQcH ¢ _
XVIXE  GHSUVHHQFKDUH ° & 0: POIPXP

3U[ GHWAKDWP R\ HQ 0: K

“QFRP SDWE®! DYHF DIGH ¢ @ FROWXPUWRQ GH GHQVHP E®1 GH
&RP SDWE®! DYHF ® UMM GHV DIGHV AOADIMRO «BRATXH

/| DIHQGEHD HRXSURSRSMHNG DLGBXBHW\SGBHU «VHBDBRBXG D QWH
FDGUH GH SURMHWY FRQQH[HV G «FRQRPLH G HDX PRC

2 'H SOXV FHV DLGHV QH VRQW SDV FRPSDWLEOH DYHF C

/ H UARXUVXULQYHWISAHP. HOWHMAKQ LOGLFEDWAXUI LODQAHUTXLP HVXUH @ UHQVIDELMW
G XQ LOYHWIAHP HOWHQ FRP SDUDQWBH E«Qxdl LEHV QHNV J« Qi DX FRANRVIICGH FH

LOYHVRAP HOW
< * (QPRHXH ® WP SV GH LHRXU VXU LQYHWIAHP HQW
RAGIHOAH HW  DQV

&&= 7+ | DP RUBMMP HQWGHV «TXISHP HQW GK\ GLR«BPWFAW \H

VVHDXWRXUGH  DQV

-O0G«SHQG EHDXARXS GX FKRL GX P RG* B «FRQRP LTXH WDI\W A.DSU'V
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-0 H[LVWH GLII«UHQWHV IRUPHV G
-0 D SOXVLHROR@GEWHYHQG UH
& Q e $SXWRFRQVRPPDWLRQ LQGLYLGXH

O «cOHFWULFLW«
/ID VWUXFVBXYXRIEXFWARJGWHRPPMH «QHU,
S5SHYHOWHBDO HRQWUDWLV
* Q Q OQH SURGXLW

T
WDULI FRQVLG«U« FRPPH ZZ(%E\MPRLFRQVRPPDWLRQ FROOHFWLY

33% SRZMXUVKDYBWHHPHRW
) FR$QWGEWHQ\ABH«OHFV\GJ - P Y WUXFWXREXF\DOLPH §W<OHFW U
V, VWUXFWXUHV GDQV VRQ

Wi
JU« ¢ JU« GXU«H HQWUYH .ng\éiw FV

QVRPPDWLRQ RXYHUWH
e OHOQWIL UHPAXKD HP D U F Kx<
IDVWUXFBYXRIGXFWOLPHQWXVHXT XL
«OHFWULFLW« 0 v r

SDUWLFLSHQW ¢ OD ERXFOH G $&

/1$ 12&%$7-21
/ $6$ OFRP P XQH TXLEXH VRQ WIULDIQ VDQV LOYHVAILQI OXH SHX VXU®I P RG? B «FRQRP LTXH FKRIM.
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4 3RXUVRXWIDFFRWGHP HOWKRWP LV %41DQERQ HWBDIQAD DUAR GH
4XH U2 UHV 1DLH® G-P DQGHDXSWVEH

6H FRQQHFRARIRSIVKH (1GH60OD FROGWRWILVY LW4(Z HOQHGLV IU FR
ORFDOH

5HIDUGHU OD FDSDFLW« GX U«VHDX DXWRXU GX SURMHW H
HILVWRQW®$Y PRQ FRPSWH FROOHFWLYLWH HQHGLV IU FDU\
KWwWSsSYV 2727272 UDFFRUGHPHQW HQWUHSULVH HQHGLYV |U

)DLUH XIQARXODWLRQ GH UD FARX®MPIHYW JRUWHPHQW FRQVH
KWWSV PRQ FRPSWH FROOHFWLYLWH HQHGLV IU VLPXODWH
)DLUH $6H GHPDQGH DQWLFLS«H G MNDEXPRROMEIHIP HERW YLFH ¢
o '$5 VXU EDVVH WHQVLRQ HXURYV
o '$5 VXU PR\HQQH WHQVLRQ HXURYV
)DLUH VD GHPDQGHWGWS O LJA¥ UDFFRUGHPHQW HQWUHSUL\
BHUYLFH SD\DQW G«GXLW GX GHYLV XQH IRLV FRQILUPE
5«SRQ®H1('-6 HQWUH HW PRLV VL '$5
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UDFFRUGHPHQW DYDQW FRPSO«WXGH GX GRVVLHU HW SRXU

& HVWKQ CRFXP HOWIXLGHP DQGH GHV IQIRWP DWRQV WIFKQIT XHV HP SORHP HOWMUEIOH SXMADOARH
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(6'% «WDEOLW XQ GHYLV DSU2V U«FHSWLRQ GH OD ILFKH F
HW J)LQDQFL2UH

6L OH GHYLV HVW DFFHSW« VLIQDWXUH G XQH FRQYHQWLF
$sUaVv SD\HPHQW GX GHYLV ODQFHPHQW GHV WUDYDX]

SROWDIOWA FIP DA XHV HVWRX UMM XHV
¢ 3DV GIQMUIYHRQ HOAH MICMHNDRYAN

e 1 LHQWH G«FHP EWLH HW «YUHU
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