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GHDX SRVIDE®A

9RXV YRXV DSSUAM ¢ SDUFRXUL®1 JXIGH SRXUUI @FKIUE XQ SURVAV
GH WLELQDIH VXU XQ UMDX GHDX SRWEE®I 6DFKH VRXWM R TX1O
H MM XQ JXIGH P LOILH SRXU FKDFXQ GHY UM-DX] VXLYDQN  HDX(
XVeHV ILLLIDWRQ QHIH GH FXOMUH  &HIBIQV SRONV VRO [DILHY
P DLV GDXWHY GYH.HOWQKW SDV ¢ BV @LH «JDBP HOW
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/ D GMMEXVWRQ GHDX SRWE®G HWWXQ VHWIFH SXEMF J«UW« SDU ®f EGF FRP P XQDO -OVDIIW

GRUDQVHU G SW@YHP HQWGH ODX  GDWXUHU VRQ WDIMWP HQWSRXU @ WHQGH SWRSWH ¢ @
FROVRP P DARQ KXP DIQH

+<59%
/| KGR «GPMAW VXU WWDX] DOMIRSM«V +<5% FHW O SRVDVMRQ GH G«QHUILH

SRAQVH@ FROWAQXH GDQV BNV WVHDX[ GHDX H DMWDQW HQ WDQM RLP DQW@® |RUFH GH
CHDX HQ « GIFVULFLW
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/ HV SIFR HWP IFLR FHOWD®BN VROAGHV LOWDADMRQV GH SLRGXPRQ G « BIFULFLW K\ GLDX@TXH
GH I DLEE®! SXDAVDQFH ( @V UHQWHOWGDQV @ FDWJIRUH SHAIM K\ GLR«BPMAW HOAH N HW

0: GASX ] a 3R AHOWD®! SXMADORH N:

a OIRRAHWDB GH N ¢ N:

| IG«H GH SUIRGXILH GH xGPWIHW ¢ SDUAU GXQ SW<® YHP HQWH IWIDQWG HDX
SRVDE® SDUNGXQ FRQWIVMP SGI GV FDQDOVDWMRQV VXEMHQNSDURY WGP HQAGH
SUHWMRQ TX IOHMAQ<FHWDILH GHQ «@P 1OHU &HWA SUIHWRQ «YDFX«H FRQWNMH XCOH
SHIM G«QHUIH 3DUAEX@ UHP HOWGDQV GV LkJIRQV P ROIJ QHXVHV

/HP XQUXVDIH VXUXQ UcVHDX GHDX SRVIDE®! HWFRQGIMRQQ« DX UHVSHPWGH GHX|
SUQFLSHV

a 3URUW ¢ CHDX SRVIDE®H
| XMDIH K\ GUR«@RMT XH QH SHXWAWH SURUM< | DFH ¢ FHXLGHG-DX SRIE®!

/ HVDXJP HOWMRQV GH SU«® YHP HQWRQWLYHP HOWGFRQMH@HV ( @V
VROAIQFRP SDAE®N DYHF FHUBLOHV VXEYHQWRQV



- HVWRVVLEBHODFXQH- QVWD OR\BWERRQHFW GHTH{HHO GURLW YV

VWUDW«JIJHFKRB«SHQGUDQFLSDGCGHPWMRSRJIJU BSWHR U HWR L UH
GHV SRVVLELOLW«V GH WUDYDX]

9RLFL XQH SURSRVLWLRQ GH GHX[ FDV SRVVLEOHV /H FDV

7XUELQHUGN HDX[ EUXVIAV
@P AR FHQADG!I HVWHQ DP RQWGH OXMIQH GH SRVDELOVDVIRQ
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/IH FDSWDJH DOLPHQBDH/ $DQ IRHWRQOHFWH

&HGMHXAWXBHRKDQBENUWARWY T RAG « Q L YHHDWQED V VH\@ H
SRLOWNVXUELGRYHLVDQHIHWEBERQFHQW GBW HB® VX QO L H X
SHUPIBWD Y KIQG «EISW® XIR UMK DYBR/LPSOH«0O2Y H FBHHEWO D
VRXUFH & HMW K@ FKDUJH DUWLILFLHOOH
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7XUEIQHUGN HDX[ SRVIDELAOV«HV
@ P LER FHQWD®! HMAHQ DYDOGH OXMLOH GH SRVDELOVDVIRQ
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e )DYRULVHU O «FRQRRDH \O\RHAD OHV FR Y W % X /Y OGHHF
E«Q«ILFLDLUHYV

WULFLW «

%aeWLPHQWY FRPPXQDX[ FLWR\HQV VWDWLRQ GH SRWDELO

e '« YHORSSHURXYH UDLQHW« «QHUJ«WLTXH ORFDOH
6RUWLU GH OD G«SHQGDQFH DX[ «QHUJLHV IRVVLOHV HW D

/$ 5(9(1'5(

*«Q«UHU GHV E«®QRXIWFAOHUYV U«LQYHVWLU GD@HGODIRQFWLEF

FROOHFWLYLW «
OHQHU XQ SURMHW ORFDBQTKXRSHD GXXDRY@WNOHV FL

WR\HQV

$XWHV YDERUVDWRQV «QHLI « W XHV SRWEBN VXUXQ UMHDX GHDX
SRVBE®!

e SKRWRYROWD+=TXH IORWWDQW VXU OH E
OL[ «QHUJ«WLTXH YDUL« HQYLVDJ

DVVLQ Gt
HDEOH

i{iﬁﬂ SKRWRYROWD+TXH WRLWXUH VXU OH EeWLPHQW |

8QIOX[ H[SORRLWDEOH

a XQHKDXWHXU GH FKXWH LPSFEWANY DPORWH P RXSOXX\V
a HW RXGXQLW LPSRUWDOQW(QAMH OVHW OV RXSQXV



$YRLUFRQWDJH HQ U2JOH
a4 3«ULP2VGUWBIURWHFWERQWDMXHOQRUPH®U«O2YHRGHHOWBSRWDEO
DXWRULYV«

6LWOIQHWEDV G DV FRVWIRFFDMRQ GHWXWHP HMHDX[ QRWP HV

6 DVVXUHUHEHNVNOEBELOLW« GX SURMHW
a bGDSWHU OHV LQYHVWLVVHPHQWY ¢ OD SXLVVDQFH GH OI

)DEGISXMDQAH N SURVAMDE® VLWV SHX GLQYHVMAHP HOW GH G«SDUNV
300V O WUELQH HMBXIMDQM  SOXV LOHWHIMVDIHDE®! GH I DILH GHY LOYHAHP. HONV
KBV

a HW U«IOXFKRGOGH GH SRUWDJH
/HRKRI GX P RG®IMUGTXHLP SDRAM @ FOSDAW GLOYHWWAMP HOW

EWUH DQLPRG K@QW « S RIRIVWMHI X H
a 6 HOQOWRXXUBMWH GUV DJX& USNMRL U DXSFHWHSRXU OH VXMHW

/ HV SLRVAW VRQAFRP SG{ HY FDULSY QPHAMONGH VDGDSWAUE O IMBQW
SRXUBQWELHQ P HV LAY SHXYHQWARH W V HOUFKIADQN SRXUGH WULVRLH



~0O\ D GLII«UHQWHY PDQL?2UH V/5 F RSGRQMANIL X DWSU K WHW

e SRUWHU OH SURMHW HQ LQWHUQH HQ U«JLH RX OH G«O«J.

e FR G«YHORSBHMRFL«SWEOLTROHSULY &H SURG XFVBLRQ@H U JLH
UHQRXYHODEOH HQ «WDQW DFWLRQQDLUH

e PHWWUH ¢ GLVSRVLWLRQ VRQ IRQFLHU HW FHV LQIUDVWU X

' «YHRSSHP HOQWSDUXQ IHW/

' «YHRSSHP HOWOQWMHUDH &R G« YHIRSSHP HQW A
3UVH GH SDUARSDWRQ GDQV XQH
3URGXPARQ G«QHUH VRFLW SURGXPMEH G( O 0 VH ¢ GVSRVMRQ GX | RQAHU

SUN/ & &7 $UN/ & &7

FSHWWQVHU HQ DPRQW ¢ WRXWHYV OHV «W GX SU
FSHIVW DXV VIDYkIRPREKQW OHV SOXWSURSLP HU

SHUPHW G DVVXUHU OD IDLVDELOLW« GaV OH G«SDUW HW
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a &DWRQ P RGIIFDWRQ GX VK« P D GULHRMXUG HDX SRVIDE®A

/ RY/GH GXDERIDWRQ GX VK«P D GLHAMXUGHDX SRWE®! [CHMBRWME®! GHGAMUP IQHUXQ
SRWQWHIGH SLRGXPARQ K\ GLR«BRMTXH HAMIHIGH\D FRP SDWELDA DYHF Bl UM-DX
H LEQWHQ SORH "CBHXWAWH LOAMHAMDQAG\ [QVRULH XQ SURWGK\ GUR«BRMAW

4 &KDQIHP HQWGX P RGH GH JHWIRQ GX VHUYIEH SXETF HDX SRVIEG cQ
SDWEIHHUALH SDAWDIHHY' 63 FKOQIHP HWEHG-QIDWLH o 3

/ HAKDQIHP HOWBHP HAGH UdQYHOMU® JHMRQ SOV IGEDBIGX 63 HO\ LOAIDQAKCH
GP HMRQ SURGXPIRQ G«QHLILH GXUDE®

4 5«QRYDVRQ GX UcVHDX GHDX FDQDOVDARQY GH GMMEXWRQ RX FRQGXIWM | RUR«H

SNRXAMUIXCH P LELR FHOWD®! DX SURMWERXUP XWDOHIGN ARV GHVWDYDX] HABRXU
J«QUHIGHY UHFHAMY UGXLLH BV | DRYUHY «BPAUTXHY GHD FRP P XQH GHVKDEMBQW
GHVHQWHBUMAY EaWP HQV @FDX|




DYHF OHV LQW « LDHFRL\DL\W SIRI XQD
U«DOLVBWLQR G URRMMWRH DX[ DWWHQWHYV GH

FKDFXQ)OXLGLILH OHV G«PDUFKHV HW OLPLWH OHV ULVTXHV
G DOORQJHPHQW GHV SURF«GXUHYV

a 3U«YHQIWVWHOHMHY GH O <WDW

$HRP SDIQH®V SRUMXWY GH SUIRVMV FROWHOFDGDIH GHY SURRGXUHY | DAVDELOW WGP HQMILH
"QRWP HJBV VHMAV

a4 3UHQGUH FRQWDFRMWBXHN @R¥FDX[ GH O «QHUJLH HW GH O
6(0 GFDBV 7 IQI«QHIHGX' «SDUMP HOWV 7( W QAFDWG«QHIIH@FDO
UXUHDX] GAMGHV &/ $7"( $IHFHGHADX $' (0 (
4 &RPPXQLTXHU FYWR\HQW
"QRUP HJSRXUI DYRUVHUFFAHSVBELDW GX SURVAW
"QRUP HJGDQV ®I EXWEH P ROMUXQ SUIRVWAVR HQ

4 3UHQGUH FRQ® DRV LIHYGHWF SR UW H XTUXL GH SSIRRANHQ W G HV
LQVWDOODWLRQV VLPLODLUHYV

&DSWUGI HRXUGH S«UHIPH HAVH | DILH FROHBUGDQV BN GeP DURKHY
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$SFWHXUV SXEOLFV $FWHXUV PL[WHV LQYHVWLVVHX
$FFRPSDJQHPHQW DFFRPSDJQHPHQW

SRWHQWLHOV SDUWHQDLUHV ILOQDOQFHXUV

$IHQFHV HW VHUYLFHV GH O tWpw, SJbY«V
Q QyHEREsHXUV vsS«FLDOLV«V HQ K

$XWUHV '« YHORSSHXUV VS«FLDOLV«V GDQ\

FLWR\HQV



([ HP SBVUHYP DIVDQRQ P MWV

* HWMIRQ HQ WkJIH GX 63 $ (3 HWSLRGXFVIRQ K\ GLR« IFAT XH

/ID FRPPXQH $ DVVXUH OH VHUYLFH SXEOLF HDX SRWDEOH H¢
ID U«JLH HDX V RFFXSH GH TXHOTXHV WXUELQHV GRQW XC
/| «OHFWULFLW « WBUREXAXYHF HO"WFR EWRIEW LKIDWLRQ G DFKDW

&KXVH HWSLHWMRQ | 3XDWDQFH LOWDGRH | 5HQGHP HQW 5 HEHWIAV + 7
P EDW/ N 3DVGHGRQXH | = DQ

“QYHWIMAHP HQW
02' §(<&2120748( 5(9(17( =

* HWIRQ HQ WcJIH 63 $( 3 HWXLELQH 3XLV Ge@JDMRQ GX 63 $( 3 HWCH @ JHWIRQ GH
@ WLELQH LWL UcH DX FROWDWGH' 63

/D FRPPXQB @«YHORSS« XQH PLFUR FHQWUDOH VXU VRQ U«V
JHVWLRQ HW OD PDLOQWHQDQFH «W« DVVXU«H SDU OD U«JLH

$SU2V TXHOTXHVY DQQ«HV G H[SORLWDWLRQ XQH SHUWH GH
(OOH HVW G%¥H ¢ GHV GLIILFXOW«V GH PDLQWHQDQFH

$SUaV FHV GLIILFXOW«V G H[SORLWDWLRQ OD &RPPXQH % D
¢ XQ SUHVWDWDLQMWHQDQFH GH OD PLFUR FHQWUDOH D «W«

&KXVAHAWSLHWIRQ | 3XLWDQFH 5HQGHP HQW 5 HFHWIAV + 7
P EDW/ IOWD@H N o = 0: KDQ . = DQ
' <EW OV e = 0:KIDQ * = DR

“QYHWIAHP HOW
3DV GH GRQQ«HV

02' §(<&2120748( 5(9(17( 7$5") +

7LHW LQYHWIMHXUSRXUK\ GLR« GIFULFIWY * HVWRQ HQ Wk JIH GX 63 $( 3

/D U«JLH GH OD 0 ®WARREFROHX&L FRQWUDW G RFFXSDWLRQ GH

WLHUV LQYHVWLVVHXUV SULY« TXL H[SORLWH XQH SLFR FH
OD U«JLH HDX

02' 9(<&2120748( /2&$721

“QYHWIAHP HOW HWFRYAN
. VXSSRUAV SDUGH WY LOYHWRAHXUH WUHXU
o 7WDYDX[ GHUQRYDWRQ GHV YDQQHV

FRYANV VXSSRUAV SDUD WJIH

&KXW P 3XLWDQFH 5HQGHP HQW 5 HFHWIAV + 7
' «EIWW OV IOWD@®H N (MH HW 0: KDQ= GH
GHVEHVRIQV «BPWTXHY | UHGHYDQRHV DQ
GH @ WIDMRQ GH WDIWP HQW SHUEXHV




0-PH VL OD SHUVSHFWLYH GH WXVHPE@PH GRPG GIBDPH SR WD R
WHFKQLTXHV H[LVWHQW PDLV LO IDXW SUHQGUH TXHOTXHYV

a 1 RV GRSSRUMXQIW 2 SWRQQHO 6HUYLEH J DWW
6H IDILH XQH SUHP 2 H IG«H VXU XQ MW SRWMOWHO 5\ pepui SDUSGMEXLY
LGHOQWI L« DR/ 9 683 7(

a <«VXGH GH | DLVDELIW¢ 2 EQDWILH
O«UHU TXH G SIRMW IGHQWI« HW IDMDEG! 3SRWEIQN GHWXEYHIARQ

WIFKQTXHP HOW VDQV UHP HWH HQ FDXVH @ YIDELDW SDUg" (0 (
«FRQRP IXH

4 /DWUELQH
e +DXWH FKXWWHELQH 3HOWRQ

G« DCBRXUBN VRSRIWDSKLHY GH P ROBIQH HW
N JURWHV KDXWAXUY GH FKXWM

e X“DVVH FKXWH 9LV R\GUDXOLTXH

-G«DOBRXUGNV J LRV GEIW HWEDWHV
FKXWAV

4 /DP DIOWIQDQFH

5«JLH GLUHFWH
e JRUPHIHYV «TXLSHV WRIMFIGQDKINMU

8 QHP DXYDIVH P DIQWIQDQRH SHXWHQI HQGUHUGHV SHUMV GH
HQGHP HQW

'‘DQV WRXV OHV FDV
e 6\VWaPHSGEBRWDJH ¢ GLVWDQFH

3HP HWGH SURIMVHU® GMMEXWRQ GH GHDX SRWE®! P -P H
HQ FDV GH SLRE®P H LODWHMQGX VXUD WMUEIQH



a [/ DEW

/D WXUELQMWGRLAMEHUJ«H SDU XQ EaWLPHQW
e —QW«JUHU OGDMXUEQ@EEWLPHQW H[LVWDQW
e 6LQRQ
o 3HQVHU ¢ O LQW«JUDWLRQ SD\VDJ2UH GX EsWLPHQW

)DL UDHNV W H GVWOL RPS O D QGWWEWWR © HH@W HD W X U D
=1-()) =+ HWF

3 YRIWGHV «WGHV HQ SOV HQ | ROPARQ GH
CHOYILRQOHP HOWG DFFEXHOGX ExiP HQW

o 6L P SDV EHVRLQ GH SHUPLV GH FRQVWUXLUH
a [HWHRWGP HWOGRMTXH

6HRQ QP SOQMMRQ GX MW ®f | *URV WUDYD
WDFFRUWEHP HOAVSHXWDYRW XQ FRvay | UDFFRUGHP

P HWVDOQW ¢ P DO TXLEW 3O0OXVLHXUV Glf 8QH GL]DL( A4XHOTXH
I LODQFIHUGX SLRNW PLOOLHUV G| PLOOLHUV |PLOOLHUV

0 =P HHQ FDVGDXWRFRQVRP P DARQ 3DUDP 2 WH ¢ SUHQGUHHQ FRP SWM

3RXUFRQQDIMH BN SRAWMV GH UDAFRUGHP. HQWFDURIUDSKIH LOM DRRYH
/) KWBV  GDVD HQHGLY | U SDIHV FDU/RIUDSKLH GHV UHVHDX[ FRQVAQX WEY

7UDYDX[ PRIBHX GH WU

$WHOURQ HQ IRQPURQ GX | RQAHUVXUBIT XHOMH | HIRQABN WDYDX[  LOBHXW
~WH Q<FHWDILH GH IHFRGU®GN DXVRUVDAWRQV GH SDWDIH
' «P DUFKH ¢ ELHQ DQVIFLSHU

a / DVSHAWDQWVUH / LI QHV GLLHPWLFHY SRXUQQWIDGAIVRQ GH
WKLELQHV

/' DVSHAWWFK QT XH VDQWEILH HWAELHQ P DIV« K\ GLR«BIFVALT XHV VXU GHV FDQDAVDVIRQV G HDX[

HWRRQQX GHV WHWMFAHV GH G856 /HY BJIOBNV ELXWAYV

WIKQTXHY GH SWKYHOWRQ GH P DMAVH GHV XWDv<HY SRXUD SUIRGXPURQ GHDX[ GHMQHV ¢ @

FROWRP P DARQ KXP DIOH VXUGHV FDQDDVOMRQY
UVTXHY VRQARX W RLY W8 \V VALFVAV GHDX] HQ FRXLY/ GHWDLP HOVEMUKUGHY
-QDXWH 1 LHUDX[ / LIQHV GLHAMFHV GH CB) 66% FDQDOVDWRQV GHDX[ GHWIRQ«HV ¢ @
SOE-WHGHGHL 6(6 FRQWRP P DURQ KXP DIOH

SROWPMUGH56 @
( @V VRQW«J DBP HQW
GVSRQAE®GNV HQ @ QH
KWBV

ZZZ DQWHVIUIU
VWP LDV ($8;
5D 7XUELQHV SGI




/ H 1LODQPHP HOAG XQ SURMMQ<FHWIVWM GH FHUDHUCDP SBIXU GHV G« SHOVHY EHVRIQV ILQDQAHWY ¢ FRXUNV
WP H P R HQ HWRQJ WP H

(Q RXWH SRXU DWXP HU WXV AV 1DV ®f SRUMXU GH SUIRMWGRIWILGHOQW IHU GV VRXUFHV GH
I LODQFHP HOWT X LOSHXWVR@FVAU / D FOSDAW ¢ DWXP HU GV IQYHWAHP HQW LHSRWH DXWWL VXU G

KR GX P RG Gl «FRQRP ITXH YHQW DXVRFRQVRP P DARQ B’FDMRQ DIQVL TXH @ IRWP H MUGITXH GH
JHMRQ GX SLRMWFUDWRQ GH VRAW UcJLH EDIO 9RO ROAIH MUGTXH HABRURIH

-0 DXWGROQF FDBXGIUM VAP SV GH LHVIRXUVXULQYHWIMVHP HOW HQ | ROPARQ GH WXV FHV SDUWDP 2 WHY

' <3(16(6/=6, / <0 (5*(1& '<3(16(6"' (75$9%$8; ' <3(16(6' (;3/29%721
e $02%$$02( DMWRDQFHC  * ' «SHQWHVGHWDARWGHP HQW ¢  $WXWDQH
P DIWIVH GRXYUDIH HA¢ (QAH HV HBRQ e P STW W[ HVHW
PDWWG XYWH @P SEXUGHYWDYDX] HGHYDQRHV
o ) WDV G«WGHV o ' «SHOWVG«TXISHP HOANRW o 0 DIOWIQDOQRH
o CGH IDMVDELDN J«QHRAYIO
o P SDRWVLHQWX| " LWIA®GI¢ FKLLIUHUFDUYDUH VHBRQ 6H LDSSURFKHUGXQ %
HOYILRQQHP HQWX[ IRUN BV LOHAHP HOW WIKQTXH VS«ADDV HQ QU «QIHUH
Q<FHADILHV ¢ UDDHJ 1QDQA2 LH SRXUFKILI LHU
FROMKRARQ DEUL FHV G<SHQWHY 2 X GHVRQ
FRP SWE®I SXEQFRX
' DSV GHV SLRMW ULHQFRQWAY BNV FRYAN GLOYHWIAHP HQW SUY«
| DLV G «\MGHV HAG« SHOVHY WDYDX[  SUQASDBP HQW«\VBAHQW
VX «V HQWH HQWH HW P LGARQVG +7
f} ~B[LVWHR\HQ@R XILL QD QFEW R MG\l S SRQ R/Q GSW R S UGNV
800 SU-WWUJIHQW XEW HQWLRQYV
a / $33257)Q1L'6 35235(6 _‘?
e &URZGIXQGLQDQFHPHQW FLWR\HQ 2

]
e &DSDFUVMX BVWLVVHPHQW GH OD FROOHFWL «

S5DMIFK«V¢ @' * ) -3 OV VHIFHY JHVARQ FRP SWE®IP HWQWE GIVSRUMRQ  &RQVHB HWDFFRP SDIQH @
@ GHV FROPWIWY XQ FRQVHIGHUDX] GFIGHXW/ GRFDX] &'/ ey JHVIARQILQDQRE LH GH SLRWW

e $SSRUW HQ FDSLWHOOLORWBHSHQWLFLSDWLRQ ¢ XQH VRFL«\

0 XOASTDWRQ GHV IQYHWAHXLY, e 6(0 GHSWRGXPWRQ G«QHULH ®RFDG
e i QGFIWG«QHUJIH
e $YRLU UHFRXWVHWUX LQYHVWLVV (;(/E"PVG“SWFQNDWN
-QQYHWMHXCBRXU®! SURMW e VRA«W SUY«H WOTXH

+\ GLRWDGIXP +\ GLRZ DIW
e SIRWMAWR HQ ( QHUIH SDURI«H



a /(eB85&76 SWHQURQ VLUHRXUVXUIQYHVAHP HOW  DQV

e 3U-WV EDQFBREHXQW FODVVLT X H/IXHGHHXVGVERTXH

e 3U-WND DOLPHQMIFWER QFHRX U DRDWWAR F &&S H PS U X GWO D
VRFL <Y HENWDVVRFL@RUWHO IOF U « D WGE RAGWR F L «@WI& VFDOLW «
WUDQVSDUHQWH

a /(668%9(17"216
$WW HQ WIRRM RIOUVMHGHPDQGEIHBIQDPRQW Y D GWM
FRPPHQFHU GHV WUDYDX[ RX GHV «WXGHV VHORQ O D

$LGHV SRXU OH ILQDQFHP}

GH IDLVDELOLW« $LGH SRXU OD UHYHQWH G

7DUL GH WDHKDY
REQ« O&IFROAMDW  EN

e 2$ REQIDWRQGDFKDV LQWIDEADMRQV QHXYHV GXQH
SXMDQFHGH N PD[IP XP

30IRQXH¢
VT C GH SUVH HO FKDUIH e & FRP S@P HOWGHUWP XQ<UMRQ 0: PDIP XP

3Ul GHWHKDAP R\ HQ 0: K

-QFRP SDAE®! DYHF DIGH ¢ @ FRQWAKPWRQ GH GHQVHP E®1 GH
QOWBAMRQ «BPWMT XH HWGX UHDX

&RP SDAWE®I DYH- ®f UHWM GHV DIGHV

/ $IHQFH GH @HDX SIRSRWH GHV DIGHV VXU D WQRYDWRQ GHV WkMHDX[ GHDX SRWE®]
(@1 QH 1 LODQFH SDV GLLHFVAP HOQWBHV SLRMIW G K\ GLR« GIFVULFLV¢

6L ® SLRMWSUYRIWXQH DXJP HOVMRQ GX SU«® YHP HQWH] LWIDQW CBIHQRH GH

QDX QH 1 LODQFHLD SDV @ W«QRYDVIRQ GX WVHDX  FDUVRQ U B HMAG HOFRXUIDIHUD
@ VREU«\W GH OVDIH GH @ UHWWRXUH

'H SXV @IGH HWGLYLV«H SDU ®f QRP ELH GXVDIHV SWWHQW VXU @ P -P H
FROGXIW H  LULIDWRQ QHIH GHFXGOMUH

/ H UAVRXUVXULQYHWISAHP. HOWHMAKQ LQGLEDWAXUI LODQAHUTXLP HVXUH @ UHQVIDELMW
G XQ LOYHWIMAHP HQWHQ FRP SDUDQWBN E«c Qe LEHV QHW J« Qe DX FRANRMIOGH FHW

; oW e (Q PRHYXH ® WP SV GH UIHRXU VXU LQYHWRAHP HQW

% o RADGIHOM  HW DOV
&7+ | DP ROMMP HOWGHV «TXISHP HQW GK\ GLR«GPWMAW \H
VIMHDXVRXUGH DOV

-O0G«SHQG EHDXFRXS GX FKRL GX P RG* ® «FRQRP LTXH WDI\W A_DSU'V



O\ D SOMHXW IDERQV GH YHQGH
QGPMEW

3266-%—-/-7¢6
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OH MM GLLI <« UHOWV IRWP HV G$&

o $XVRFRQVRP P DVIRQ LQGLYLGXHI®

/D \MXPMUH SURGXPMFH FRQVRP P H GQHUIH TX HaBI
SURGXIW

o $XVRFRQVRP P DVIRQ FRGHFVIYH SDWIP RQLD®

/ D VWKPMUH SLRGXPMEH DIP HQWM HQ «BPMEW GDXWHV
VAKXPUHY GDQVVRQ SDMP RIGH

o $XVRFRQVRP P DVIRQ RXYHUM

/D VAKPXH SURGXPMFH DIP HQM WRXV RHX[ TXL
SDUAHSHQM @ ERXFO®IG$&

5HYHQW YID G FRQADW+  ELV VUL
FROMG«U« FRP P HXQH DIGH

33$ SRZHU SXUKDWH DIUHP HQW

FROWDWGH YHOM G«GPMAW GH JUk ¢
JW GXUKHHQAH HW  DQV

OHOW GULHAM VXU ® P DUK« GH
xGRPMAW
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/ DFRP P XQH TXLEXH VRQ \WULDIQ VDQV LOYHWDILQI OXH SHX VIXU®I P RG* Bl «FRQRP LT XH FKRIM.

e  G6LUHYHQWA GH G« BIRPULFL V& ¢ G6LERXF® GDXVIRFRQVRP P DMIRQ
(@ SHAYWD XQ @R\ HU FRP SRW« GXQH (@i D IQWU-We GHP DQGHU IDILH SDUAH GH @
SDWILH @H DX IRGAHJ HWXQH SDUW  ERXF®I HQ SV GH @ UIHGHYDORH SRXUD P MH

YDUDE®! @<HDX] UHFHMA GeJ DI« ¢ GVSRVMRQ GH VRQ | RQAHUT X HIB SHERIW
*3'97796 0§©83' 327311 9%B-32 4
( @1 VHGHWQH FRP P H®I P RG* B «FRQRP LTXH GX IX\WU \/J

&H GHUDIHU SHIP HWGH G« YHBRSSHU @ VRXYHWDLOHW «QHUI «WTXH GRFDBI GH Ve FXUVHU BV
SU[ GH P DMIVHU @ FRQVRP P DIRQ GRFDM® HWGH | DILH QDIVUH GHV SLRMIW FRK« UHQW GH
VIAULVRILH SRWIELQA GLOWI UHUGHY VR HQV

' DQVOIP -P HWP SV GV DIGHV ¢ @ UHYHQW VROWYRX«HV ¢ GLVSDUDPWH / HV VHXIY GHV ULV
VRQWGH SOV HQ SOXV EDV / HV DYDQWJIHV TXIO\ DYDW¢ SIDWTXHU @ WHYHOWM GIP LOXHQW
QREP P HQAVD GIVBUL +  ELV

&SR ¢ WS G<BEAER YR 4 3 BGER «G@ | H?

HWHQ WDIQ GH FUl«HUXQH SHUVRQQH P RLD®1 RU DQLVDWIFH 30 2

8 QH30 2 HQFHWDLLH GDQV ® FDGLH GH ERXF®! G DXVRFRQVRP P DUWRQ FREPPWYH SRXUGK LOLUHW
WDQWP HWUH @ FOH GH U« SDUAMRQ DX JHVRQQDILH GH WWHDX ( QHGLVRX (GVE (@1 HMAHQ FKDUIH
GH @ JHMRQ DGP LQMADWYH HAWHSUVHWM VRXV BV SDUAASDQW G XQH RS«UDMRQ  SURGXPMXUHW
FRQVRP P DXL/




$YRWO® P DMAWH IRQA2 LH GX LkMHDX HDX SRVDE®T @ FRP S«WHQFH «QHUILH / DUAF®
/ GX &* &7 DXWVRUVH GV FROGPIWMWY HMBIXU JURXSHP HOWE SIRGXILH GH G«QHUILH
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3DURIH GHV
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UVTXHV
' RQF SDURIH GH @

JRXYHLODQAH

&HV SDURIHV
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" HFH | DIMWICHW
SRWLE®I GH
G«FRUXGU
LOYHWIMAHP HOW HW
JRXYHUQDQFH
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3DV
GLOYHAAHP HOAGH
OFRP P XQH SHX GH
UVTXHV

* RXYHUQDQRH | DE®!
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/ HAKRL GX WSH GH SRURI H G«SHQG GHV SRWELDAV GLOYHWAHP HQW
GHV SRUMXW/ 3RXU FKRIMU @ FROPWYW GRIWWH TXHWMRQQHU VXU BNV
WSHV GH SURMW TX H@ VRXKDIW YRIU«P HHUVXUVRQ WIULMRILH (WHQ
| RQPARQ HIBI DGDSWAD @ |RWP H MUGIT XH GH G SBMMRQ

3257$*(=17(51(
, 3RXU H[SORLWHI XRGKFWLRQ G (Q5 LO Q HV\
a (1 JHQUAJIH REOLJDWRLUH GH FU«HU XQH U«JLH VS«FL

([FHSWLRQ ¢ GH / GX &*&7
/D SURGXFWLRQ G «OHFWULFLW« SHXW -WUH L
63 DVVDLQLVVHPHQW

4 ([ SEMMRQHY G@IDVMRQ Gx@JIXHUD SLRGXPURQ G « BRMIFLW

8QH FRP P XQH SHXWIQYHW GDQV @ FROMKPARQ GXQH WLEIQH SXLV
G«@JIXHUVRQ H SERIMIRQ DX G«@.JDVIILH GH @ GMMEXWRQ GHDX SRWE®! HQ

SOFH DYHODQWRX I XU FOXVH GX FRQAMWGH G«@JDWRQ
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4 8QTXHP HOBXEQIXH
o 63/ O6RH«W SXEQ XH

GBI 6% FRP SRWH ¢
GDRAMXW SXEGRV

3DV GREQ DURQ GH P LVH HQ FRQFXULHQPH SRXUWUEXWRQ
GHO® P MRQ GHSURGXPIRQ (B ¢ XQH63/

a O I WISXEQF SUY«

o BRFL«\W GH SLRMW6S 6$6 6$5/
G«GlscH ¢ O SERIMMRQ GXQ SURMW

e 3LRMWFHVR HQ 6&& O6RA«W
FRRS«DWH GIQMU-WFR@RN 63
RX 6$5/

0 IMH HQ FROPXUHORH  $0 " DP 1QIP D SRXUWRXYHUXQ SDUMDILH SU Y«
SRXUGN FRGPNVAWR HQV SLIRFRGXUH$0 "6
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( QSUQASH / GX & 3 P SRHXQH P LVH HQ FRQFXUHQPH VHX®P HQW
SRXUH SERIMMRQ XWIVDARQ GX GRP DIQH SXEQF ¢ |LQDOW «FRQRP LTXH

e / RFDIRQ GX GRP DIQH SXEQF FRQFOMRQ GXQEDIO

A UWHDX GHDX SRWE®!  EIHQ SXEQF IRQAHU  DFFHWRILH GX UcHDX
2 UDFFHWRILH VXIWG! SUQASDO

" RQF ®! | RQAHUHWRQUG« U« FRP P HGX GRP DIQH SXEQE

5DMVRQQOHP HOADSSTFDE®I BRWTXH Bl | RQAHIDSSDUAHMDX GRP DIQH SUY««

CHORP P XCH 0 MHHQFRQFXUHORH $0 " DP IQP D



/ D FRQPUMUDARQ G XQ SURMMQ« AW GREWIMRQ G DXVRUVDWRQV
o &HWXQH IR TXH VRXV BN DVSHPN RQWW ELHQ «\MGlV HQ DP RQWT X LOHVASHUAQHQAGH

G«SRVHUVRQ GRWIHUDX[ VHWYLFHV GH G VbW

o -OHVDXWLIP SRUBQWGH GHP DQGHUHQ SDLD® B! XQH DXVRUVDWRQ GH LDFFRUGHP HOWDX
WVHDX «BIFVUTXH  ( QAHSUVH GH GMMEXWRQ GFD®! G «BRMAW RX ( QHGY

/ HV GHP DQGHV GDXVRUVDWRQV DGP LQMADWYH VH I RQADXSU V GH @ 7

" LLHPVIRQ' «SDUMP HQVID®! GHV 7HULVRLLHV
$YDOWGH G«SRWHU G GRWIHU GHV GIVFXWIRQV DYHF GV VHUYLFHY R/ GXQH SKDWH GV

DP RQW HVWOQFRQRXLODE®!

e 0 IMHHQ UHDMRQ DYHF ®16( ()  VHUYLFH HDX HQYLLRQQHP HQWHW RUW VHUYLEH LOVAKPMXU
GHV GRWHY GHP DQGH GH QRXYHDX SW®YHP HQW DXVRUVDMRQ GH SLRGXPURQ  SRXU
FRQQUDIMH BV «WGHY ¢ @QFHU HQ IRQPURQ GHY DXVRUVDMRQY Q«FHWOLLHY  GRQQHU XQH

IG«H GHV GO
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e XQS«UP 2\WH GH SLRWPIRQ GX FDSVIDJH WAJ

o HAWKQH DXVRUVDVIRQ GH SW«®@ YHP HQWSRXU
@IP HOWMRQ HQ HDX SRVBE®! YDAGH

e /H3®QCH* HMRQ GH 6«FXUW 6DQMIALH GH @ DX

3* 66( DUANFBNS5 ¢5 &63 ¢ XU Ne
&$6 & $66-4 8 ( -
8 WD/DURQ GX SW«@ YHP HOWGHDX SRVE®! &$6 $8*0 (17$721 "' 8 35¢/S9(0 (17
H DABQWVMVDQV GH GHP DQGH $ YHF GHP DQGH GDXJP HQUWMRQ GX SW®@ YHP HQW
GDXJP HQWMRQ
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DERXWADQWN ¢
HQYLLRQQHP HQWRGH

& HAWXQH mP RGUIFDMRQ VXEWBQWH®I }  SIRF«GXUH 2 79

XQ QRXYHO DWW  GDXVRUVDMK(

" </$6 @ ‘< /%6 @

3KDVHDP RQW  DQV FKRY P DWH e 3KDWH DPRQW

G XYW «\XGHV DYDQWSLRMMHW «\GHV DYDQASLRMWHW
3KDVHGIQMKAIRQ HOAH HW PRY | e 3KDH GIQWMKAIRQ ¢ PRV IQMKPARQ G
OXRUVMRQ  GK\ GLR«BRMEAW P 1QP XP X

Ye UL LEFDWRQ GX GRWIHU FRQUXGIMRQ GX SXEMF

DQv HKR[ PDWH G XYWH

SROVWAKILH XQ EaWP HOWERXUK«EHU HUD WKLELCH

o %mWP HQW P SDVGHSWRR«GXWH

6LAHUWRLQV WDYDX[  GH FDQDOVDMRQV UDAFRUGHP HQWH | RQAUXUGX WULDLQ SUY«

YRLLH | DUH

$QAALSHU®! UHFRDP HINGH AV DXVRUIVDWRQY
/ D SUd HAMUH VH U<VHUYH ® GURIVWGH | DILH GHV GHP DQGHVFRP S@P HQWILHV WLLP SDRAWXU
HOYLLRQQHP HQW &HV SURF«GXUHV TXLDTRQI HOWBN Ge@LY V< \XGLHQADX FDV FDV




4 3RXUVRXWDFFRUGHP HOWKRLP LV %41DQERQ HWEDLOWO DUAQ GH 4 XH\ U2 LHV
IDILH® GHP DQGHDXSWVGH

6HFRQOHAMUDX FRP SWA (1 (' 6 GH @ FROPWIW KWBV 777 HOHAY U FRGPRYM GFD®

5 HJ DUSHU® FDSDAW GX UcVHDX DXVRXUGX SURMMEMBN SRIQW GH LDFFRUGHP HOWH DMABQW
KWBV P RQFRP S\W FROIDPAYW HOHEY | U FDURIWDSKIH GAV FDSDAMWY  KWBV  ZZZ IDFFRUGHP HOW
HQAHSUVH HQHAWVIU

) DILH XQH VP X@WRQ GH UDFFRUGHP HQW ) DFEXGBW ) RUMP HONFRQH@ KWBV P RQ
FRP S\M FRTBPRMWM HOHEY | UMP XOWXUWDFFRUGP HOW
)DULHXQH' $5 GHP DQGH DOWAS«H GH LDFFRUGHP HQW) DFXGIW 6HEH SD\ DQW
o ' $5 VXUEDWHWQMRQ HXLRV
o ' $5 VXUP R\ HQQH WIQURQ HXLWRV
) DLHVD GHP DQGHGH@IQH KWBV  ZZZ WDAFRUGHP HOAHQWHSUVH HOHAV U
BHUMLFH SD\ DQWGGXIWEX GHYLY XQH IRV FRQILLP DWRQ GX GKEXWEHVWDYDX]
5«SROWHG(1(' 6 HMH HW PRI \L' $5

/H SRUMXU GH SLRMMW HW UHVSRQVDE®! GH @
FRP S&WGH GH VRQ GRWIHU Y«UIIHU HQ @QH
TX DXFXQ «@P HQAQH P DJTXH

( QHGLY QHQGRWH SDV FH U ® GREVHUYDWXU GRQF
QH SWKYIHQGLD SDV ®f SRUMXU GH SLRMWHQ FDV
GHUHXURX GH SI2 FH P DQTXDQM

4  3RXU%IDQCERQ HABDIQAD DUAQ GH 4 XH U2 UV

( QYR\ HUXQ P DOt FTHOW®H HGVE |USRXUI DILH XQH GHP DQGH GH WDAFRUEHP HQAWDYRIUGN
1Ol RV Q FHWDILHV

5HP STW® ) IFKH GH FRGFWM GH UHQVHI QHP HQW SRXUXQH SURSRMMRQ GH UDFFRUGHP HQW
DYDQWERP S@VXGH GX GRWIHUHWSRXUXQH Rl 1 UH GH UDFFRUGHP HQW

& HWKQ GRFXP HOWIXLGHP DQGH GHV LQIRUP DARQVWIRKQITXHV HP SOFHP HQWXLELQH SXIWDQRH
IOWB@H IQWRWH DGP LOMADWY Qr 6-5( 7 HWRX FRGH-1 6(( «FRQRP [TXHV P R ®IHQ2 $ RX $&&

(6' %<VDEQAKQ GHYLY DSU V kFHSWRQ GH @ [ LEKH FRP S@WA 3URSRVMRQ 7HAKQLTXH HW
) LQDQR2 WH

LG GHYLY HMADFFHSW ML QDVIUH G XQH FRQYHQUWRQ GH WDAFRUWEHP HQW

$SWVSD HP HQAGX GHYLY @QFHP HQAGHV WDYDX[

S&RQADIQMV FIP DT XHV HAWRXUMAT XHV
o 3DVGIQMYHMRQ HOWH MIMHDRYAN

e 1 LHQWH G«AHP EWHHW «YUHU
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